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Cash and Short-term Investments $ 23,696,177   $ 182,166                $ 13,772,641       $ 7,199,159     $ 8,742,483     $ 44,607           $ 53,637,233       $ 52,866,908       

Receivables
Contributions $ 1,409,018     $ 75,993                  $ 1,931,993         $ $ 1,029,072     $ $ 4,446,075         $ 3,938,443         
Investments 5,868,857     6,297,631         1,367,986     520,643        14,055,117       12,646,282       
Due From Other Funds 182               182                   
Other Receivables 88,520,605   1,290                   22,372,909       11,970,782   122,865,586     124,506,965     

Total Receivables $ 95,798,480   $ 77,283                  $ 30,602,532       $ 1,367,986     $ 13,520,680   $ -                     $ 141,366,960     $ 141,091,690     

Investments
Fixed Income $ 247,470,052  $ $ 313,368,456     $ 102,160,381  $ 68,261,886   $ $ 731,260,775     $ 788,730,483     
Common and Preferred Stock 503,676,880  612,299,654     26,916,525   1,142,893,059  1,234,811,596  
Mortgages 34,115          15,526              -                    49,641              91,573              
Real Estate/Venture Capital 93,329,181   120,807,446     13,593,518   227,730,145     235,804,504     
Mutual Funds 11,190,635   25,733,766           69,844,964   4,688,998      111,458,362     117,025,056     

Total Investments $ 855,700,862  $ 25,733,766           $ 1,046,491,082  $ 102,160,381  $ 178,616,893  $ 4,688,998      $ 2,213,391,982  $ 2,376,463,212  

Total Assets $ 975,195,519  $ 25,993,215           $ 1,090,866,255  $ 110,727,526  $ 200,880,056  $ 4,733,605      $ 2,408,396,175  $ 2,570,421,810  

Accounts Payable
Investments $ 81,879,452   $ $ 23,335,939       $ 7,229,663     $ 28,086,522   $ $ 140,531,575     $ 159,935,925     
Due to Other Funds 182                182                   
Other 1,066,872     44                        1,524,170         254,726        67                  2,845,878         2,457,075         

Accrued Salaries Payable 16,741          19,132              3,986            39,859              

Total Liabilities $ 82,963,064   $ 44                        $ 24,879,241       $ 7,229,663     $ 28,345,233   $ 250                $ 143,417,495     $ 162,393,000     

Net Assets Held in Trust for Pension Benefits $ 892,232,455  $ 25,993,171           $ 1,065,987,013  $ 103,497,863  $ 172,534,823  $ 4,733,355      $ 2,264,978,680  $ 2,408,028,810  

(with comparative totals for June 30, 2001)
Totals

State of Vermont
Pension Trust Funds

Combining Statement of Plan Net Assets
June 30, 2002
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ADDITIONS
Contributions

Employer $ 23,788,282   $ 1,411,413             $ 20,446,282       $ $ 4,941,465     $ 373,657         $ 50,961,099       $ 44,855,989       
Plan Members 11,723,858   567,086                18,075,514       4,412,699     373,657         35,152,814       32,017,508       
Transfers from Other Pension Trust Funds 511,630        93,321                  121,238            120,034        618,356         1,464,579         6,622,380         
Other Contributions 10,152                  6,125             16,276              92,995              

Total Contributions $ 36,023,769   $ 2,081,973             $ 38,643,034       $ $ 9,474,198     $ 1,371,795      $ 87,594,769       $ 83,588,872       

Investments

Fair Value of Investments $ (77,338,270)  $ (4,077,766)           $ (87,549,969)      $ 1,111,229     $ (8,790,825)    $ (539,137)        $ (177,184,738)    $ (178,997,641)    
Dividends 8,548,956     917,521                10,434,734       3,523,572     140,951         23,565,733       23,287,135       
Interest 16,866,151   7,304                   23,600,460       6,591,859     2,931,239     2,603             49,999,615       51,432,987       
Security Lendings Income 2,454,991     2,270,229         145,203        4,870,423         17,315,329       
Other Income 437,213        475,160            24,000          136,910        1,073,283         1,122,448         

Total Income from Investments $ (49,030,959)  $ (3,152,941)           $ (50,769,387)      $ 7,727,088     $ (2,053,901)    $ (395,583)        $ (97,675,683)      $ (85,839,742)      

Less Investment Expenses
Investment Managers and Consultants $ 4,270,368     $ $ 4,265,580         $ 319,495        $ 709,175        $ $ 9,564,619         $ 9,548,667         
Security Lending Expenses 2,061,269     1,902,570         121,546        4,085,385         16,423,197       

Total Investment Expenses $ 6,331,638     $ -                           $ 6,168,150         $ 319,495        $ 830,721        $ -                     $ 13,650,004       $ 25,971,864       

Net Investment Income $ (55,362,596)  $ (3,152,941)           $ (56,937,537)      $ 7,407,593     $ (2,884,622)    $ (395,583)        $ (111,325,688)    $ (111,811,606)    

Total Additions $ (19,338,827)  $ (1,070,969)           $ (18,294,503)      $ 7,407,593     $ 6,589,576     $ 976,212         $ (23,730,919)      $ (28,222,734)      

DEDUCTIONS
Retirement Benefits $ 39,392,620   $ 858,953                $ 46,624,879       $ 6,624,183     $ 4,116,994     $ 215,218         $ 97,832,846       $ 90,205,185       
Refunds of Contributions 697,452        704,425            588,372        264                1,990,513         2,720,096         
Death Claims 191,543        163,290            86,191          441,025            114,858            
Transfers to Other Pension Trust Funds 214,781        280,609            881,106        88,083           1,464,579         6,622,380         
Operating Expenses 10,876,770   13,951                  6,493,287         204,802        1,439             17,590,249       14,198,653       

Total Deductions $ 51,373,166   $ 872,904                $ 54,266,491       $ 6,624,183     $ 5,877,465     $ 305,003         $ 119,319,212     $ 113,861,172     

Net Increase $ (70,711,994)  $ (1,943,872)           $ (72,560,994)      $ 783,410        $ 712,111        $ 671,209         $ (143,050,131)    $ (142,083,906)    

Net Assets Held in Trust for Pension Benefits:
Beginning of Year 962,944,449  27,937,043           1,138,548,007  102,714,453  171,822,712  4,062,146      2,408,028,811  2,550,112,716  

End of Year $ 892,232,455  $ 25,993,171           $ 1,065,987,013  $ 103,497,863  $ 172,534,823  $ 4,733,355      $ 2,264,978,680  $ 2,408,028,810  

State of Vermont
Pension Trust Funds

Net Appreciation (Depreciation) in 

Combining Statement of Changes in Plan Net Assets
For the Year Ended June 30, 2002

(with comparative totals for June 30, 2001)
Totals


